Explanation of words used:
	Word or phrase:
	Which means:

	Community Interest Company


	A business that does things for the community.
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	Community
	All of the people who live in an area or group of people who are similar in some way.
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	Legal Structure
	How the law treats the company and what its rules are.
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	Members
	The people who own the company
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	Directors
	The people who run the company
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	Shares
	Shares are things that people can buy to become members of the company.
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	Guarantee
	A promise to pay to pay debts
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	Nominal
	“In name only”. It is something that is smaller than it might be expected to be.
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	Liability
	Liability means the amount to which they are each responsible for the companies debts.
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	Regulator
	Someone who checks things.
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	CREG


	The Regulator of Community Interest Companies.
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	Dividend
	Some money that the company can pay to people who have shares from the companies profits
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	Profit
	Money left over after a business has paid all it’s bills.
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	Memorandum and Articles of Association
	The documents that say who runs the company, what the company does and how decisions are made.
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	Objects
	The part of the Memorandum and Articles of Association that says what the company will do.
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	Business Plan
	A plan of how a company will make money and what it will have to pay.
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	Companies House
	The department of the government who deal with all types of companies.
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	Department of Trade and Industry
	The department of the government who deal with setting up Community Interest Companies
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