[image: image1.wmf]What is a Director?
Directors are people elected by the members to run the company.
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A Director has the legal right to act on behalf of the company. They can buy things, sign contracts and make agreements on behalf of the company. They make most of the normal decisions for the company.
Being a Director is a very responsible position. Directors are expected to be very careful about what they do for the company. 
Directors must make sure that some forms and documents are sent to the regulators. If this doesn’t happen they can be fined.

Sometimes people are paid to be Directors but this doesn’t usually happen with small, new companies. 
Any member of a company can be a Director unless they are an undischarged bankrupt or they are disqualified by a court.
 Members are the people who own the company








Elected means being chosen by other people.





 A Regulator is someone who checks things.











